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Survay of World 0il Fields

1. ; ou’will ntarnstAd my comments
on the attazched tabulqliion cova ng world o1y, fields, pro- $gg
duction for l9h7 and 138 and proved raservas: iteh

&f' Fye U by A )5'\..15’3
JE iau*wégl notq&zhat use nas an maénnamclusivnly

=B information readily available from commnarcial sourcss.
This was necessary for Lhe following reasons:

a) The data from commercial sources for 1947
chacked reasonably well with what figures we
have avallable {rom independent coafidentisl
sources; these latter, however, are much lesss
complets than thoss from commercial sources.

b) The data from commercial sources for 1948,
etcapl for a very few sstimates, constitute all
such information presently available to this
office. RNormally figures covering annual patro=
leum production, or averags daily production
for the year, are not rnlﬁasnd in official form
for somn months after the close of the year.

¢) The data from commrrcial sources covering
proved reaserves checked reasonably well with
scattered reports availabls to this office from
independant confidential sources.

3. Sevexal months ago the Buragu of Hdines undsr-
took to sscureNfrom the New York offides of the largest
oil companies in¥prmation covering dailX} producticn,

to a direct CIA request on t
mation.
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:;Zﬂ:!g;{ Proved reserves data are a delicate and vague
subject., Delicate because the oil companiss, operating
abroad, usually are reluctant to divulge accurate informa-
tion to foraign governments and to competitors. This is
undsratandable when it is realized that frequently axten- -
sive exploratory survays and much wildecat drilling, costing
millions of dollars, are required to mstablish ressrves
with reasonable accuracy. Proved ressrves mean little
uniess the precige basis for their destermination 1s known.
Amarican oil companies operating abroad, in general, have
the same conception of proved reserves, but foreiyn oil
companin~s and foreign governments often diff~r materially
in their definition of the various catsgoriaes of reserves
{proved, probably and possible). FProved petrolsum ressrvas
for the whole of most foreign countries could probably be
obtained direct from the oil companiss. It is very doubtiul,
howaver, if they would be willing to supply detailed rosarves
by oil fields.
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